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Message From the CEO

On behalf of the Children of Heroes of Ukraine Foundation board and all staff

members, | am pleased to present the Annual Report 2022.

With the russian invaders continuing their aggression in Ukraine, the need to
support its people remains. Ukrainians continue to experience constant air raids
and merciless attacks on innocent people, including on its children. 53% of our
children of heroes, those who lost their loved ones, have been forced to leave
their homes that are in active areas of combat. And from January 1st, 2023 until
the present, the number of children in our support programs has risen
dramatically — from 1,769 to over 5,500 today. With our goal of empowering the
children of the fallen guardians of Ukraine, we will ensure that we continue to
honor them by giving their children access to programs and support that will
empower them to succeed. We will foster healing, growth and transformation

that will put them, and Ukraine as a whole, on a path to success.

The Mission, and the lives of all the children and families we care for, are near

and dear to my heart. And they will forever remain that way.

Brice Espino
Chief Executive Officer
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About Children of Heroes

February 24th, 2022. It is a day that is burned into the memories of every Ukrainian and millions of people
from around the world: the day the full-scale invasion began. It is the day when russian troops crossed the
border, attacking Ukraine and further attempting to undermine its sovereignty — and when life changed

drastically for every citizen, young and old. It is also the day when the Children of Heroes story began.

Thinking back to an idea that Dan Pasko, a Co-Founder
and a member of the Board of Directors, had during the
annexation of Crimea in 2014, Dan and a group of
like-minded Ukrainian businesspeople and parents
immediately sprang to action to form an organization
that would take care of children orphaned by the war.
And not just an organization that would be there for
children during wartime — but one that would be there
for all children in their crucial developmental years.

Dan and his two sisters lost their father when they were
children, so he well understands the safety and security
crisis rendered by such a tragedy — but also the special
opportunity for friends and the community to step in,
stabilize, and not only make an immediate emotional
difference, but a lifelong difference in all ways that
manifest a child'’s full potential.

66 With an idea in mind, and a team of Ukrainians with the heart and
spirit that were determined to make a profound, long-term difference,
the Children of Heroes Charity Fund was born.

o

The team at the Fund generated significant initial success in Ukraine and is now urgently at work to find
international donors to meet the increasing needs of Ukraine’s child survivors. Now in its second year of
operation, the Fund will live on for as long as there is a need to provide young Ukrainians with the means to
rebuild their lives and have the best possible future ahead of them.
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Financial Health

STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

for the period ending December 31, 2022*

STATEMENT OF FINANCIAL POSITION

as of December 31, 2022*

ASSETS UsD INCOME UsD
Cash and cash equivalents 714,900 Contributions 1,722,581
Prepayments made and other 24,433
current assets
i EXPENSES UsD
Inventories 23,529
. Project expenses
Property, plant, and equipment,
net 3,215
Program expenses**
Total Assets 766,077
Emergency needs 466,342
Humanitarian support 264,364
LIABILITIES usbD Family helpers 178,218
Contributions received 636,100 Education and development m,629
Accounts payable 108,805 Holiday gifts and celebrations 78,259
Provision for unused vacations 17,957 Psychological support and 65231
socialization !
Deferred income 3,215 . )
Housing and home repair 16,261
Total Liabilities 766,077
R Medical needs 7,032
Other project related expenses 10,965
Total program expenses 1,198,301
*The 2022 financial overview is a summary of the combined ——
financial statements of Children of Heroes Charity Foundation Marketing and PR 102,165
prepared in conformity with IFRS and audited by Crowe Erfolg
Ukraine LLC, member of Crowe Global. Crowe Erfolg Ukraine LLC Fundraising and development 74,248
issued an ungualified opinion on the financial statements for
Fiscal Year 2022 (from the commencement of activity on Digital marketing and fundraising 72,753
April 1, 2022 till December 31, 2022).
Total project expenses 1,447,467
**In-kind goods and services included in program
expenses: 122,000 USD Administrative expenses 275114
Total Expenses 1,722,581
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Funding
Sources 2022

@ corporate @ roundations

$2,341,978

Retail M inkind

B HNwi

Support Aid
Programs 2022

EXPENSES %
Support Aid Programs 70% $1 ,198,301
Fundraising and Communication 14%
General and Admin 16% 22%
@ Emergency @ Educationand @ Housingand home

needs development repair

Humanitarian . Holiday gifts and Medical needs

support celebrations

@ Family helpers @ Psychological support @ Other project related
and socialization expenses

Support Provided

Year-to-Date
Jan - May 2023

. Emergency needs . Psychological support
and socialization

$2,300,000

Humanitarian support ) )
Housing and home repair

18% Family helpers

Medical needs

Education and ]
development @ Other project related

expenses
. Holiday gifts and
celebrations
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SUPPORT PROGRAMS AND IMPACT

Devices For
Educational

Support

One of our top priorities is supporting children's
education, recognizing its vital role in shaping their
future. We have already witnessed the positive
impact of our educational programs, with hundreds
of children under our care actively participating and
benefiting from them. We believe in equipping
children with essential skills, including foreign
language proficiency, improved school subject
comprehension through tutoring, and participation
in IT courses.

While most children across the globe have now
returned to the classroom post COVID-19, education
for Ukrainian children will remain online for the
foreseeable future. Therefore, we have focused our
efforts on ensuring access to online learning
resources for our children, in the way of laptops and
tablets. Over the past year, we have provided such
technology to 254 children, empowering them to
engage in remote learning. In the first quarter of
2023 alone, we supplied 269 gadgets to further
enhance their educational experience. Additionally,
by September 1, 2022, we provided 289 children with
stationery supplies, enabling them to continue their
education through the most challenging of
circumstances with the right tools on hand.

We firmly believe that education is a fundamental
factor in psychological well-being, fostering a
fulfilling childhood and cultivating self-confidence,
and, given that many children have been evacuated
to other countries, proficiency in the English
language enables better understanding and
acceptance within new societies. Through our
programs, we strive to create a sense of balance that
helps children transition towards a state of normalcy
and embrace a fulfilling life.
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Our educational initiatives for the youngest
children also provide a welcome distraction from
the harsh realities they face, enabling them to
focus on development and creative exploration.
Furthermore, our programs shift caregivers'
attention from their own painful experiences of
loss to the child's growth and development,
helping to improve their emotional well-being.

The goal of our education initiatives is to inspire
children to develop and learn, regardless of
external circumstances, at every stage of their
growth. We firmly believe that education
empowers children and lays the foundation for a
brighter future. Together, we are nurturing the
most resilient of learners who can overcome
obstacles and thrive.



SUPPORT PROGRAMS AND IMPACT

Light For
Children

The destruction caused by russian missile strikes has
severely impacted Ukraine's energy infrastructure,
presenting even more challenges for the families
under our care. To alleviate stress, stay connected
and enable continued education, we initiated the
Light for Children project. This project aimed to
enhance the quality of life for our children by
providing light and energy sources, where there
would otherwise be darkness.

Many children under our care faced up to 8 hours of
daily power outages, often leaving them far from
home without the ability to cook, wash their clothes,
connect with family, or complete their homework.
They urgently required generators, batteries, and
other essential technical devices. Launching in
November 2022 and spanning nearly 5 months, the
Light for Children project made a significant impact.
212 children received power banks, 1,326 received
lamps and lights with built-in batteries, and 2,796
received reflective accessories to keep them safe
when outside at night. Additionally, 32 families
received generators to ensure an uninterrupted power
supply, while 19 families received batteries.

The support provided through this initiative
amounted to an impressive 131,000 USD. We would
like to express our deepest thanks to our generous
donors whose steadfast support made the

Light for Children project possible. Your contributions
have brought light and hope into the lives of these
children facing immense challenges. You've not only
illuminated their surroundings but also ensured they
feel comfortable, safe, and empowered to embrace a
brighter future, emerging from the darkness with
renewed hope and resilience.
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SUPPORT PROGRAMS AND IMPACT

Warmth For

Children

We are delighted to highlight the incredible impact
achieved through our Warmth for Children project,
which was launched in early October, 2022 and ran
until March, 2023. The goal of the project was to keep
children safe, healthy, and comfortable during the
harsh Ukrainian winter by providing them with warm
clothing and cozy homes.

Throughout the span of the project, we reached an
impressive milestone by providing 486 children with
essential autumn clothing, ensuring they were
well-prepared for the changing seasons. Additionally,
1,377 children received winter clothing, including
warm jackets, cozy fleece snowsuits, thermal

underwear, hats, and scarves.

Recognizing the importance of protecting children's
feet from the cold, we enabled 892 children to step
into winter with a sense of comfort and security by
providing them with comfortable and reliable winter
footwear. Furthermore, 739 children received cozy
blankets, surrounding them in warmth during the

cold nights.
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We also extended our support beyond clothing
and footwear. Understanding that a comfortable
and warm home is crucial for children's
well-being, we distributed heaters to 736
families, ensuring their homes remained as cozy
sanctuaries against the cold. Additionally, 212
families received firewood, guaranteeing their
warmth and health throughout the freezing

winter months.

Throughout the project, we were able to provide
a total of approximately 261,000 USD in support.
This remarkable impact was only made possible
by the generosity of our donors, who united with
us to make a difference in the lives of these
children, who so desperately needed support.

We express our deepest gratitude to all the
donors who played a vital role in making
Warmth for Children a resounding success.
Together, we have provided comfort, protection,
and hope to countless children, bringing warmth

into their lives and inspiring a brighter future.



SUPPORT PROGRAMS AND IMPACT

New Year's
Miracle Project

For children, New Year's should be a time filled with magic and wonder! Our most festive project of 2022,
known as the The New Year’s Miracle, brought joy to 1,500 children by providing them with a special
New Year's gift. In collaboration with our valued partners, we dedicated ourselves to ensuring that our
children experienced the essence of a carefree childhood, even in the face of sadness, trauma and anxiety

caused by the ongoing war.
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SUPPORT PROGRAMS AND IMPACT

Camps

Camps play a crucial role in the healing and social
integration of children who have endured trauma.
That's why the Children of Heroes actively seeks out
reputable providers and programs to ensure the
recuperation and psychological rehabilitation of our

children in camp settings.

In 2022, 68 children had the opportunity to spend
their holidays in camps, engaging in activities
designed to aid their recovery. In the first quarter of
2023, the number rose to 160 children who
underwent rehabilitation in these supportive
environments. Looking ahead, our foundation aims
to broaden the range of providers and expand the
availability of camp experiences to even more

children who need them throughout 2023.

In addition to camps focused on psychological
rehabilitation, we are keen on exploring specialized

programs that foster sports development, English

language learning, and other enriching experiences.

By offering diverse camp opportunities, we aim to
provide holistic support for the growth and

well-being of the children we support.
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OUR CHILDREN AND FAMILIES

Live Assistance

Each family has a Helper that supports them and
keeps in contact with them weekly. Yaroslav is
only 13-years-old, but he is beginning to code by
himself and reads extensively. One of our Family
Helpers, who noticed his skills and interests,
helped him to begin pursuing his dreams as a
game developer by signing him up for the
GolTeens program. He successfully passed the
interview and in August it will have been one year
since he began his studies. Yaroslav is very happy
to have received such an opportunity — he
counts down the minutes until the beginning of
each and every class. And he has earned a lot of

praise from his teachers as a result.

When Yulia and Katia joined the Fund, they felt
confused and desperate. Olha, their caregiver, as
well as their grandmother, were totally broken.
They felt abandoned and they didn’t know where to
look for hope and support. When they joined the
Fund, everything changed for them. The Fund
provided the family with the help they needed.
Yulia and Katia started receiving clothes and other
day-to-day necessities and their family also

received financial, psychological and legal support.

Later, Olha requested additional assistance: she asked for help securing rehabilitation for Katia. Having
sustained leg injuries, Katia needed to attend special swimming classes to help her heal. The Fund acted
immediately and found the necessary facilities. Just one week later Katia started her swimming rehabilitation.
Her Family Helper researched the appropriate rehab center and the Fund paid for Katia's classes, which
included a rehabilitation therapist specifically assigned to her. Unfortunately, Katia didn't have a swimsuit, so
her Helper found a sponsor who funded a beautiful new swimsuit so that she could begin her treatment.

The rehabilitation specialist found an approach specifically catered to her needs and Katia began to open up
as a result. Her caregiver, Olha, noticed how the classes began brightening up Katia's mood immediately. She
became more open, calm and was now smiling constantly! The family has been very grateful to the Fund for

its support, its personalized approach and for their responsiveness to each of their requests.

Children
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OUR CHILDREN AND FAMILIES

Humanitarian Aid

Our humanitarian aid program is aimed at preventing and relieving stress, caused by the unjustified russian
aggression against Ukraine. More than 1,000 children have received hygiene products and baby food while
521 children have received grocery sets. Nearly 2,000 children have also received shoes.

As an example, one of our families (who chose to
remain anonymous at their request) lives in the
countryside in a remote village. Due to their
husband and father’s tragic death, all errands now
have to be done by the mother. The family has
received substantial humanitarian aid, such as
reimbursement to buy firewood, a heater, a gift
voucher from the Garna Mama store to buy winter
clothes, a gift voucher from Intertop to buy winter
shoes, financial support to purchase fall clothing
(such as coats, hats and scarves), a powerbank and
a lamp. Thanks to the support of the Fund, it's
bright and warm in their home once again.

Feedback From the Family

99

Hello, today we've received a
package with clothes. It all fits
Katrusia well. It's beautiful and of
high quality. We very much
appreciate it and are grateful to the
Fund and everyone involved.

The last few days were awful — a
missile attack at night, then power,
heat and water were cut off in the
house, but today it's all restored.
And we've received such pretty gifts!
It gives us faith and strength and
the positive emotions that we need!
Thank you so much!

(49
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OUR CHILDREN AND FAMILIES

Education and Growth

Hundreds of children under the Fund’s care have already joined our educational programs. Our children

attend English classes, preschool classes, professional preparatory classes and even art classes. Aside from

receiving a quality education, the kids have also received tangible items that they need such as laptops,

tablets, stationery, backpacks, clothes for physical education and sports and more. They have successfully

continued their education online and offline at school. Receiving a quality education is an integral part of their

psychological development, a happy childhood, and a way of furthering their self-confidence. Many children

have been forced to relocate abroad, therefore their level of English fluency influences how a child can adapt

to their new surroundings. Nearly 700 children have received tablets and laptops for their studies to date.

Elizaveta and Varvara, two of the children under
our care, are very capable and diligent students.
They were truly gifted in their studies, even
without having the necessary electronics
available for an online education. Elizaveta and
Varvara each took turns to study English and
Elizaveta also took math classes using the

Just School platform. The two sisters dreamed of
owning a laptop, especially Varvara, as she had
hoped to once again take art classes, which she
had to stop because of the war. The parcel they
received from the Fund with their laptop was a
big surprise for them and will help them achieve
their dreams. Varvara has already resumed
taking art classes and now draws thanks to the

Art4kids program.

Feedback From the Family
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The children are happy, ) thank you very much

for everything you do for the children, for your
care, for your sensitivity. | don't know what |

would do without you. My soul is happy when the

children are happy and | bow to you and your
foundation. Thank you, thank you, thank you!

99
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Support From Our
Partners

Since the launch of our foundation, we have made it a
priority to forge strong partnerships and attract donors,
from both within Ukraine, and internationally. As of May,
2023, we are thrilled to have gained the support of

437 partners, 329 being Ukrainian companies and 108
hailing from abroad. Our partners represent a diverse
range of industries, including IT, banking, investment,
legal services, telecommmunications, media, agribusiness,

non-governmental organizations, and funds.

Among our valued partners are prominent names such as EPAM, Roland Berger, Cargill, EBRD, Microsoft,

RA Capital, BNP Paribas, Nova Ukraine, Razom for Ukraine, Sayenko & Kharenko, 1k project, Benevity, and
Donio Slovakia. Additionally, we are grateful for goods and services contributions from organizations like

Red Cross, UNICEF, Intertop, Biosphere, Dentons, Community Foundation Ridnya, Aide Médicale & Caritative
France-Ukraine, Nova Post, as well as those hosting charitable events such as Uklon, CMS, Ubisoft, Kernel,
KoloHub, and MacPaw. Thanks to the unwavering support of all our partners, we have been able to
implement vital programs that have positively affected the lives of Ukrainian children, and will continue to do
so in the future:

Constant Support for Children

Through our Family Helpers, we have provided continuous care
and support to over 5000 children.

Urgent Financial Assistance

A total of 3,872 children have received urgent financial aid,
ensuring their immediate needs are addressed.

Psychological Support for Families

We have provided, and continue to offer, psychological assistance
to 2,142 families, helping them to heal from the trauma of loss and
war.
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Legal Support for Families

956 families have received valuable legal assistance, empowering
them to navigate the complex challenges brought about by loss,
displacement, and war.

Educational Programs

We are proud to facilitate educational opportunities for 840
children, covering a diverse range of subjects including foreign
languages, programming, and creative pursuits. This will enable
them to continue their education and have a brighter future.

Looking ahead to 2023-2024, our focus is to expand our partner network further, particularly within the EU
and in North America, as we continue to enhance and sustain our foundation's programs. This is why we have
exciting plans to establish our presence in Europe, with an entity already registered in the Netherlands,

alongside our existing branches in the USA and Ukraine.

We would like to extend our deepest gratitude to all our partners for their invaluable contributions, and we
eagerly anticipate building new long-term partnerships while strengthening existing ones. Together, we can
create lasting change and empower these children of heroes to build a brighter future, for themselves, and a

Ukraine that emerges stronger than ever.
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Feedback

49

Good evening. | just sat down, as they say
Happy New Year!

Thank you, Oksana
For your attention, for your time and patience. Being part of
such a foundation, with such ambitions and scale, is not easy.

Huge thanks to the foundation, its founders, for finding
strength, endurance and faith at a time when everyone is
giving up. Your concern is indescribable and it really has no
borders.

Every time, after receiving your attention or a gift, well, you
think everything... that was it, but no. You find new hobbies,
development opportunities for the children and it's like "get
up"enough to relax, let's move on) | know how it's not easy for
you, but you all hold on well done. Thank you for that.)

Every time | receive a gift from you, | feel embarrassed.
Sometimes you could not afford these everyday things, but
now please give it to your children. Here are the courses that
you found - they are also for children.

For me, this is so much help and support. | hug YOU.

I wanted to record a video, but | know that | will cry
Here | am writing and tears are rolling down my cheek.

99

49

Good day! The money came. We will buy everything possible
for our child.
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Received the package! We don't have enough words to
thank you!!! Good size, quality stuff! Super! Everything fits
perfectly, t-shirts for the summer, jeans and blouses for an
eternity, a light jacket for spring! We would have needed to
spend a lot of money on such clothes. God bless everyone
who helped us, we hug everyone. Thank you very, very much!

o9

(49

I am very grateful to the psychologist Victoria for my son. A
great job was done and he has changed a lot. llya is
unrecognizable — he draws, sculpts Smesharikis with Victoria,
makes up various stories, she plays various games with him.

His emotional state is stabilized. aa

66

In 5 months, after my husband died, only your foundation
asked me about my child!

99
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66

Lera, hello!

From the bottom of my heart, | want to
thank your entire team for the
compassion, hard work, support and
understanding, as well as the donations
you collect and provide to our children!
The step | took (of sending a child
abroad) after losing her husband and
the father of her children was not easy.
However, | really want to give children
the opportunity to see the world,
understand themselves and take a
break from constant negative news and
anxiety. | know that | was very worried,
hesitated, wondered whether | was
doing the right thing, but during the
entire preparation, Valeria supported
me morally, helped me to find the
answers to my hesitations. When
solving the issue of a family for a child,
she shared her constructive, sober
vision, to which I listened. And | don't
regret it at all! The child is now in
Canada and that is the most important
thing. Thank you to the Children of
Heroes foundation for giving a child the
opportunity to feel happy. And you also
gave me the opportunity to believe in
my strength, because there were
moments when | gave up, but |
confidently went on. Thank you! Victory
and love to each other and to everyone!

o9

(49

Thank you from the bottom of my heart for the timely and
much needed help. In such difficult times, when it seems that
| was left alone with a problem in my life, you appeared. |
thank you very much. It's nice to know that such people are

around. aa

66

We live with our parents for now. In general, now we need to
cover all our needs, so we are grateful to the foundation for
supporting us at the very beginning, because you simply

saved us then. And | am also incredibly grateful for the
emotional support - this is the most important thing for us. |
am very glad that someone showed us your Fund. Now [

have even connected your charity jar (donated) in Monobank
to help you a little in return. aa
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